COST AGREENMENT

THI S AGREEMENT i s nmade by and between
("Landowner") and the Town of Firestone,
Col orado, a Col orado muni ci pal corporation ("Firestone").

RECI TALS:

A Landowner and Firestone have been di scussi ng Landowner's
request concerning certain developnent activities for certain
property owned by Landowner ("the Property"), as set forth on
Exhibit A, attached hereto and incorporated herein.

B. The parties recognize that Landowner's request wll
pl ace an extraordinary burden on the resources of Firestone, and
that this Agreenent wll facilitate Firestone's ability to
eval uate and process Landowner's request in a tinely fashion, and
accordingly, the parties recognize that this Agreenent wll be

nmutual I'y beneficial .

C. The parties desire to provide for a nethod by which
Landowner will help offset the burden placed on the resources of
Fi restone by Landowner's request.

NOW THEREFORE, in consideration of the nutual covenants and
conditions contained herein and for other good and valuable
consideration, the parties do hereby stipulate and agree as
fol |l ows:

1. Consul tant and Gt her Costs. Fi rest one has
retained, or wll retain, the services of certain consultants,
i ncluding planners, engineers, and attorneys, to assist it in
eval uating Landowner's request and to assist it in negotiations;
reviews of maps, plans and other docunents; drafting of reports,

notices and other docunents; consultation, and advice. I n
addition to these consultant costs, Firestone also wll incur
certain other related costs, including but not limted to |egal
publication costs and admnistrative costs. Estimates of the

costs related to each type of land use request are set forth on
Exhi bit A

2. Funds Deposit. At the tine of execution of this
Agreenent, Landowner agrees to deposit with the Town the sum of
$ , which is equal to the estimated costs shown in
Exhibit A for the land use request of Landowner. Thi s deposit,

and any additional anounts deposited with the Town pursuant to
this Agreenent, shall be used to pay the costs provided for in
par agraph 1 above as they beconme due, in accordance with the Funds
Deposit Agreenent attached hereto and incorporated herein as
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Exhibit B. If the deposit is depleted prior to the conpletion of
the review, Landowner shall pronptly deposit additional nonies
with the Town in a nutually agreeable anount. The parties
understand and agree that the anount deposited with the Town is an
estimate of costs only, and that Landowner shall pronptly pay the
costs provided for in Paragraph 1 through the initial deposit and
addi ti onal deposits, if necessary. |If such additional nonies are
not deposited when necessary, suspension or termnation of work on
the request may result until such time as the additional nonies
are deposited. Additional funds shall be deposited as necessary
to cover outstanding balances prior to the recording of any
approved final docunents. Additionally, if a negative bal ance
exists at any tinme and additional funds are not deposited wthin
15 days after witten notice from the Town, then a five percent
(5% penalty shall be added to such bal ance and such bal ance shal l
bear interest at the rate of one and one-half percent per nonth.
If at any time negotiations on the request termnate, then any
noni es deposited by Landowner and renmaining after payment of the
costs incurred by Firestone shall be refunded to Landowner.

3. No Acquired R ghts. Landowner agrees that it does
not acquire any rights by virtue of the negotiations or work on
the matters contenplated herein, until and unless the Town grants
any and all approvals required by law. Any and all negotiations
and work concerning the Landowner's request concerning the
Property shall be final only upon approval by the appropriate
actions of the Town Board of Firestone and other governnental
entities having jurisdiction, upon the conpletion of appropriate
actions of Landowner, and upon expiration of any applicable tine
periods required for finality under |aw.

4. M scel | aneous.

(a) In the event of any litigation arising from this
Agreenent, the prevailing party shall be entitled to its
reasonabl e attorneys' fees and court costs.

(b) This Agreenent supersedes all prior negotiations
bet ween the parties concerning natters addressed herein.

(c) This Agreenment shall not be nodified except in
witing executed by each of the parties.
This Agreenment is executed effective this day of
, 200 __.

THE TOMWN OF FI RESTONE
a nuni ci pal corporation
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ATTEST:
Town derk
LANDOMER:
By:
Title:
STATE OF COLORADO )
) SS
COUNTY OF )

The above and foregoing signature of
was subscribed under oath before ne this
200 .

Wtness ny hand and official seal.

Notary Public

My conm ssi on expires

day of
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EXHBITA

COST ESTI MATE - TECHNI CAL REVI EW AND PUBLI CATI ON

Type of Application (Check Al That Apply) Initial Deposit
Anount :

_____ Annexation: $3, 500. 00
_____Initial Zoning and Qutline Devel opnent Pl an: $4, 000. 00
____ Rezoning/Qutline Devel opnment Pl an Arendnent: $4, 000. 00
__ Special Use Permit (QGher than Ol & Gas): $3, 000. 00
_ Prelimnary Devel oprent Pl an: $4, 000. 00
__ Final Devel oprment Pl an: $4, 000. 00
_ Subdivision Prelimnary Plat: $3, 600. 00
_____ Subdivision Final Plat: $6, 000. 00
_____ Mnor Subdivi sion: $2, 000. 00
___Vacation of Easenent/Ri ght-of -\Way: $1, 000. 00
Access Pernit: $1, 000. 00

TOTAL COST ESTI MATE:

(Enter this total anount
in blanks on Page 1, Section 2
and Page 5, Section A
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EXHBITB

FUNDS DEPCSI T AGREEMENT

A The wundersigned Landowner and The Town of Firestone
hereby deposit with Firestone, the following which is to be held
and disbursed by Firestone subject to the terns and conditions
her eof :

Check witten upon the Account of Landowner, in the
anount of $ : payable to "Town of
Firestone", and such additional funds as nmay be

deposi ted subsequently (all such funds are referred to
herein as the "deposited funds").

B. The deposited funds shall be subject to the follow ng
i nstructions:

1. Firestone shall place the deposited funds in a
separate checking account in its bank subject to the terns and
requi renents of these instructions.

2. Upon Firestone's receipt of a billing authorized
pursuant to the "Cost Agreenent" between Landowner and Firestone,
Firestone shall pronptly submt a copy thereof to Landowner.
Backup docunentation for each billing shall be furnished to the
Landowner upon request. Upon approval of the billing by
Landowner, Firestone shall disburse noneys, from the deposited
funds, in paynent of such billing. The Landowner's failure to
respond to the billing, wthin 15 days after the date the billing
is submtted to the Landowner by the Town, shall constitute

approval to nmake the disbursenent.

3. Any anounts remaining in the deposited funds
following conpletion or termnation of the work shall be returned
to Landowner, and all parties shall be relieved from any further
l[iability with regard to this Agreenent.

4. This Agreenment nmay be altered, amended, nodified or
revoked only in witing signed by all parties hereto. The Town
agrees to hold the deposited funds described above under the
specific terns and conditions of this Agreenent.

5. This Agreement shall bind and inure to the benefit
of the parties hereto, their heirs, personal representatives,
successors and assi gns.

6. This Agreenent shall be construed and enforced in
accordance with the laws of the State of Col orado.
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WHEREFORE, this Funds Deposit Agreenent is executed effective

this day of , 200 .

LANDOMNER

By:

TitTe

STATE OF COLORADO )
) SS
COUNTY OF )

The above and foregoing signature of was
subscri bed under oath before nme this day of ,
200 .

Wtness ny hand and official seal.

Notary Public
My conm ssi on expires
THE TOMW OF FI RESTONE,
a nmuni ci pal corporation
By:
Its:
ATTEST:
Town derk
032005/ 1532[ sj | ] F: \ User s\ Sam WPDocs\ Fi r est on\ Rei nmbur s. agm
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